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CVV موم منهم “_ (العناية شرح الھدایة:‎ у 

2 eA Durus АККУ 
ہے ہاور‎ UU ےا 6 سب بآ‎ UT eur 
s جس کا > عقر ے» رولو ںکا‎ C ولا عم والا‎ zm 
تعادن کے‎ st Ct АН تا مر‎ 
کور دورش یں‎ tä Lama J 
ک‌تو مک‎ bb Ash رگما‎ Jie صورتو نکر‎ iL vi 
مولا یم ٹیس سے کے“‎ 
میا جا کاب‎ aee روا‎ M PPAR 


E à 


۷۳ ME 


ET (UAE Eo 


i Jas 528 رار دیا گیا ہے اس‎ J: ہی کا‎ зг e 
£ اسبا بک مھا‎ donetur i اک‎ Cot a, 
ete )کا غلا م‎ Ecos PUB UI 


а: (Da 

a wo d Jal ae Batt Shee ی لفط‎ Ab 
انان ا‎ eK ut میں جوخطرات درٹیش ہو تے‎ UP انا ناو‎ „ү Jt 
می ہونے وا نقصان‎ L (Risks PLA فلال‎ е Qd ento 
оо birt E 


ہہ( 72 ( کی 7 

dA RUE ص رک‎ ng ITO eg eun 
e Лола We psia (Marine Insurance)“ 
¿Ju HBG. Soke I بی جھاز ڈدب‎ Seu VG 
LO d AMA ten Clo tc جاہجرو لک‎ Ало لئے جاتے‎ 
илда! کے‎ Ondemnit Dur Ju 
سے تارف توص رک‎ ay E ےک الا‎ tv ماوت‎ ۱ 
ہے بات سان‎ Hel BOP he تن این‎ шубы дун O 
e e ملک شام کے شور محرو مق‎ P سے‎ OE Se it 


كت Лл in‏ یں سے ہے )میں دیا۔ 

MALI PY Bao L uC Ви 
Ad. 20 A ال سرا‎ ДР. ое سے ایک چک‎ z uC 
اس با تک تات دی کہ‎ eg yim i 22 رم بھی‎ um» 
ТИ ded UN ےکا‎ rd, VIE Un ہلاگ‎ Jeu اگ‎ 
- Ut (Security Vol “کا مطلب‎ ДУ” Ite اک سورد‎ 

Ni if (Marine Insurance) 0 аль Ж,» 

Mol SPL و‎ etl em نے اس‎ Д علامیشائی رح‎ 

. ۶ دل‎ Al „ш لایجل‎ д ШЫ ig 

0۱۷۰/6 رم“ رشامی:‎ du eri s SY 40 

d Ut a نز دیک تاج‎ (А صورت‎ Uh ot) R2 

б л) а) شا لکش‎ ваб اک‎ 

Лол ЛЛК ЛАЛ 199». 

“en ei Age ایباالتزام‎ (CUA! 


bbe Me hoy 
(Policy Holden: Der leg өө (1 
~ Ё وت‎ L io? اورا ل یہ ا‎ IAS mp 
| (Insured): CI 
زک ے‎ e dM اترڈ( همهم‎ иви 
se ہے اور فام تن جزل تشورس یں بو‎ ta s ut ہکی صورت‎ 


کان لک شرحت | | E‏ 


Gx(Assets/Property)‏ ے۔ 
(Premium): k.....(‏ 

Jo bus Rn‏ ب ЛЖ‏ او اکر ہہ تو 
Z (Premium)‏ بل - 
(Sum Assured/sum Insured) @ф Ls‏ 

HE” a Guter cz k s 
. رس‎ Assured/sum Insured) ıl” 
Fn Trice ےکم کت‎ Адил 
vi روج مرگ‎ 

Мө ж uw 
(Asset/Property اوت‎ ы Л] 21 60) 

BBA KU‏ ےتا تا ےک ptus ed Ue‏ سب وه دزن 
C‏ کن ٹوس Seng E Premium fie tot‏ 
ey‏ اکر سیا tel bu‏ اش لع رب بی ا ya‏ کے میں ءاوراس بیس شدہ 
IEEE.‏ صورت میں edo ТОЯ‏ ال fa‏ 
یج ЖОЛИ ДЛТ‏ سے یں دارنے جو UU be Vol‏ 
d d d ez icon‏ ورت یس بی کیا رق «аат гы Holden‏ 
оаў‏ ول ue p‏ تا یی aurca aU‏ 
utu iov‏ 


(Marine Insurance) .کم‎ 


” 
(Fire Insuranse) — „гб /Т n 


(Life Insurance) Ab du por 


ооо m 
Fire Insuranse) "Ee ہے اس ےآ‎ tepar ازال کے‎ etu 
- tet 


(Life Insurance)“ ӨШ; 

SIMS ےک راک‎ fans سے‎ ns ВКЛ 
fun Ub Ante ЖҮЛ, بامعزوری‎ UE e مت مل‎ 
Jut би yat dut da Л.а IK Nomines) jt c. 
Ufo Kaba IBA می‎ aute da eui 
و جا وم‎ an داسف‎ BU ead 
-e dedu oet 

„о, АКАР 
ОЛ 


OS ban 

Utter Lil Aeon? پل امام‎ fes 
pl LÀ #و‎ et کے‎ soy 

بے یج 

pau Ab ЖҮЛ | 

2 رسس رع پاباجا تا ہے؟ ا لک Scola‏ 


YA الک ری شت‎ 
سا ا اا‎ eB اب‎ у 
اٹورژ“ م انور‎ Subject Matter) ë. جس یں س یں ہیں‎ 
(Sale) E de Úx FEE :جس می‎ иип Insured/Assured) ` 
(f Commotative. contracD<- à» ہے اور‎ ` 
(Policy holder as a buyer) TTE 
(Company as a saler) UNE 
(Price as a premium) T 
(Subject Matter as a Sum Assured /Insured) ابر رمرم‎ 
tsi CCommotative Contract) 2b e (ELS رر‎ | 
تب‎ Ut کے چاو‎ ut B Yk 6 ے اور‎ Co اکل‎ 
рое 
eU E cs چنا‎ 
"Premiems: The price you pay". | 
"Sum Assured: What you buy". 
(Corporate Insurance P:360) 
АЛШ А ایک فرب دوس‎ < he? Erol 
UM 7 اران ا‎ bende LC dy 7 LZ 
"Ra VLA ep یی ہا بی سود اوران‎ АУ کی‎ 
PET 
سوری مر تکاثبورت:‎ 
Rr йй سودکی مم تق رآ پک رپ شش دار‎ . 


t dn‏ انوا له ودرا ما بقی من UN‏ وت 


ال کش رکشت ۶ 0. 

зу оа ШЕ لم‎ oa 

| | (YYA 

MINES nF‏ ےڈ رواو رج aÉ‏ ےہ ا کو 

VIS Éu D sd t eut ТУА 

ال کے رمو لک طرف ےاعلان ج 9 )2 (кал‏ 

VE از سے‎ BASS سک ندرا با وال‎ a 
OUP س ا‎ Т دو یا دو سے ادف‎ fe ped? جوا کت ہیں اورقا رک‎ 
مال (فوری ادا سل‎ uod нА але جس کے‎ De 
ےر ,5 کے‎ 922220313 20,3 b UP (Аж KÉ bill ES 
2 Л یف کے‎ E A keu, 
СОТТА 
e AE 
ena "TAM 

cite cep مرت پیا‎ TTA Srl 

چنا تر ارت ا رت کاارشارے: 

ДТУ uas ЫШ) ab امنا نما‎ oa die" 
«ауу АШ i О Ke رخس من‎ 
بیس بگنرے خیطای‎ d ار بت اور پا‎ P اےایھان دالوا‎ 
а) Ади اکل الک‎ ОДЕ 
pert ЦОЛ Л К Que Ute ا لآ ین کر‎ 


АЖ ы 


LLL ЛАН‏ سح سرت 

ec eco AT 

من Qu er ad Q‏ 51208,49 (متفق علیم 

pais Ye Fo ia v‏ قاس( بر پات 

ТОА صد ق‎ get 

A Ie "ez UU E А ری اج‎ дш! 
_ دک پات موک‎ AU te but eL ti le 

Mabe SP اس ویرک خرا‎ d utu Pas, 
d ce dp uut tobie ЖЕ ДАЯ PCAs 
۱ ratas 

| WARE _اوراصطلايع‎ pth US Pe dl 
Jose MOS se AL ینس می سکم ا می‎ teu 
ا‎ уш, 
00 697 

: یں با نکی ہیں‎ AL deine 


zu DH‏ ے uM bD‏ خط رے 
biol‏ محال کیا جات Далы, T e Seed шкле‏ 


ы ét |‏ ج Cc ор‏ سوو і (Ёл Seaside‏ کی صورت 


ОЛЕ aL Poe ورت حال وا‎ ibd iut 
pares UÉ (Period) 4/1 با‎ (Subject of Sale) EA (Price) 
رن وا برموقوف ہو۔‎ з AS | et(Unkown) ول‎ 


X 


zr AUS 


PEC 
(Lexicon): ZU tl Ué 
“Л Zu اور دک‎ ese anle РЎ ы 
کن ہو ے‎ Le rC „лз UE, جب ہے با‎ 
u دک‎ ДК ”با پمیک ددر ےکا ضا کن بنا‎ 


(Terminology): Йе! Ре 
LEFT Ree ایک اسلا انور کا ظا مم‎ РӨ 
A lO با ای تمادن‎ Pustil А РАЛЕ اصول نی‎ 
کفوظط ہو ہے‎ cM eA bles Јн LL 
-d 
utt رآ‎ oo) Pe 
elato Uo dO Jé 
"ی امرادءتخاون‎ pe موجودے لک ناش‎ Ид مہا رک بیس تضو‎ 
КОЛОЛУУ E :جم‎ ¿ZË 
میں ہم انار کے اتد سو رو رآ نکر اوراعادی کی‎ ври) 


it فگروارے‎ ut روق‎ 
ے:‎ BULLE! 
»)۲ وی (المائدہ:‎ ый Деу у? 


"aid e موں می ایک دوس‎ < TEMAS 


& ای ضور Ue б,‏ ال ایک دوس LE LC‏ 
АЯ‏ ارشار ارک تا ے: 
бууй”‏ ]$53 (الحجرات: ۱۰) 
бибиси”‏ 

Fed دوسرے‎ Ue k اد تک‎ du Lun 
سکام یں‎ y ہا‎ UA Lee اور ایک دوسرے کے‎ Ле 
s le 

“=; eus PROMUS = RU 1,54 ”قال‎ 

gc له‎ Les 322 دا اشتکیٰ منه‎ ad IE Cibus; 

kic i 

”تام لانو کی ea Je‏ وتا صر ٹیش ایک مک 

cunt T V چنا‎ а PL 

Le ku UAE اور‎ die 

ما نی شا لا Ar e D‏ ہو یال ہو 
n e Beeb o ЫЙ UH‏ ےکا مطلب بیس ےک ہر 
AE ле Ao‏ ادر یال LP Дм}‏ 

=l pM tre لک نے‎ fut eat 
D te f 6, aub AL EPSE اور پا‎ uu اور‎ 

o th Arse Ол ez‏ ےک نیف اور 
бл Kole‏ اور رے ال اشرات سے ایک دوس رم ehe‏ - 


{е US 7 


(Treaty of Madeena) AQ U: 

Upah it کے‎ AS) ssa و نے‎ o 
اورسر کی‎ ple دفعات تار‎ IP Ur hd LA WL 
ut d C uut 

J i BEY ES phbg‏ ٹیل یک Sp Br‏ ےکہ ہر 
اور "ШУКТА "Ig АУ, Kern p PE‏ 
CBU‏ کے اس هک فر ہے اک قبیلہ کے ذمہ ہوگا۔(البدایہ والنھایە وسیرة المصطفیٰ 
للکاندهلوی) | 

۱ ے_‎ Jes 7 اول‎ лия Ди, 

Z tit Um سے یہ‎ LVL اوراحادیث مہا رک‎ Лу 
ФАН br i 

ان تام ال چات سے ہہ بات لی وا Wü e‏ 
Даль Ja‏ رتضورثرآزن bese‏ خوزے :جس کی O:‏ شی اون 
IU e ce‏ ظا م کے چا AU: is о? iný‏ 
ВА‏ باپنے ‏ صولوں EVA C‏ 


2 ثل اور АЁ‏ 

Л”‏ ب کرش با E né‏ کل فلاف ےء 
ئن AP CAPE UTC VIT PS DA‏ 
Nn LS‏ کے تا Jt SL WL M‏ اسیا AW‏ 
A B uno f‏ کول تھا لی کے Ле ЮУ‏ یغ راف 
جس Kangas Sed (Goble‏ ا ھا ZG‏ 


ae سیب‎ EE لی ری شت‎ 
E VITE ET 

"ال e;‏ :6 0555 الله чай s uet‏ کل 

УША 06‏ کل (ترمذی شریف:۲۶۱)* 

£e Lud سے‎ EB deca 

رسول ! یس اپنے ar‏ روک لکروں با ا یکو 

SUEN BEA MFI رو ان‎ E 

ЗА Ы Men АА ТУДУ, 

foes AAT ees‏ موجدے- 

Оле 20500 SPENTA TU! 
et چیہ اک ایک روات می لآ‎ WAC А 

0б бай nn 1525 Е) Д5 بن‎ ul عن‎ 

sús اه إل وضع‎ oig Ий Дуу tah Se 4 

MP NUR 815 GE‏ (مشكوة ۳۸۸/۲ aly,‏ احمد والترمذی 

وأبوداؤد) 

NAW Sede А تآ ہام‎ Pott 

! کے رسول‎ the NS کر ا ےد ریاف کی‎ Lo n 

B تو جناب رسول ال‎ Л be A Gung Aca) 

نے ارشادظ مایا :ا ال کے з» Gl Ma‏ اتان نے 

ANI") e LIU Ce LE Mosel بدا‎ 

Ояд teli, 

n هو نات‎ b ے کے اح د ہہ مال‎ usus 
bot لت اسل‎ Mn au Mes LIL Озил 


is АЕА Лее 

RES أن‎ Еа: 48 اله‎ Уу, dé" 

)۳۸۳/۱ : قفرت الَاس_(البخاری‎ De 

1-82 ال 70 Foiz‏ سے اس Je‏ 

آپ اس شرو اتی S LIE Ut ele‏ سے زا a‏ 

(r^r SKU پچ‎ 

لپ وو اع جن فلگ ورام شرعیہ Pee ee Pe‏ 
سے PU ad‏ 


(Evolution РК 

(Ure ur ue Esl eal T ^e бА É 
Cu PÈL uit تلف ان ام‎ Ute وگو شش‎ ie 
ЗЕЛ Se Je BK ÉL pinti le 

کال یثان یدب 

d‏ ری E‏ فان 
UI Kz Stel?‏ کے doo‏ اس д»‏ کف خلفاج اسلا مرا Z‏ 
sse Ды,‏ کےنام Poësie‏ کرو انش Sar‏ 

2 اور ای ط‎ ue ADC оо تد میں رک‎ 
SASS Line و۵0‎ ips. 
UAM Kel Pan SH) Hyphae ТАВА 
JP اسلای‎ Л نے مرو‎ JU Ut Ses ie کو اض کیا‎ 
Ui ef یس سوڈان اور ہک‎ Mea A نے کے بار ے تلور وش شرو‎ Jesus 
iot dte 


E | LL Sel 


Л‏ ایگ اندازہ کے OA‏ ۸۳ سے زیادہ ہناش UU‏ ۲۵ے زیادہ 
مم لک ٹیل موجود ہیں e ИДЕ‏ ت یل Undo Ut‏ : 
The Islamic insurance company Sudan, 1979.‏ ۔ 
The Islamic Arab insurance Co. Saudia Arabia, 1979.‏ ۔ 
The Islamic Arab insurance Co. U.A.E. 1980.‏ . 
Darul Mal Al-Islami Geneva 1981.‏ . 
Syarikat Takaful Al-Islamia Bahrain. 1983.‏ . 
Islamic Takaful and Re Takaful Co. Bahamas 1983.‏ . 
Islamic Takaful Company Luxembourg, 1983.‏ . 
Al-Barakah insurance Co.. Sudan, 1984.‏ . 


о ON O бэ BR یں‎ N a 


. Islamic insurance and Re insurance company Bahrain, 1995. 
10.Syarikat Takaful Malaysia SDn, BhD (with 9 branches 
through out the country) Brunei, 1992. 

11. The PT Syarikat Takaful Indonasia, 1994. 

12. The Syarikat Singapur, Singapur, 1995. 

13. Islamic insurance company Qatar, 1995. 

14. MNI Takaful SDn, BhD Malaysia, 1993. 

15. Asean Takaful Group (ATG) Malaysia , 1996. 

16. Asean Takaful International Labuan Ltd (ARIL) Malaysia, 
1997. Pw cT 

17. Pak Kuwait Takaful Company Ltd Pakistan, 2005. 

18. Takaful Pakistan Ltd. Pakistan, 2006. 

19. Pak- Qatar Family Takaful company Ltd. Pakistan, 2007. 


20. Pak- Qatar ‘General Takaful company Ltd. Pakistan, 2007. 
Sie Ufo ے اور وہ دن‎ Lot! В Ў کے علاوہ‎ Vi 
(0 جاے۔‎ А می گی ماق لکینی ںکاجا‎ ge LUE 


MSE ماک میں لشوس‎ EPIIT 
оооу Pok JE امن رز جن می‎ 

LL UL e fua;‏ لے کی زا 
GPL‏ ہار ہاے۔ 


(General Model): Sl " КРК 
ہے‎ (Bases iS Pare <J! نظ‎ pl rere 
[LT شر میس هه هرب‎ | 

e dedi می در‎ do U^ WO Л зил 

e КУРД 1f POG tae dt. (Pool Uy اک‎ TO, 
(Contributions) 4 Ue اس‎ Ke f ان ے ورخواس‎ «Ж zp C 
SE کے طا بل چندہ د‎ wh وو ان‎ L uns P ales yl УИ U^ 
UTE £ ہے اس کے‎ t/Goven bs تکی‎ н پ لح تواعدان‎ 
7 ے۔‎ Ú E 
Ie EI d д SPood dy اس‎ i.n) 
1 (Же IFA کاحاب‎ Chr WA. Jy < ( Operate) پل/‎ 
Gls Se Ze کے لے‎ ue الگ متا‎ fi cun گا اورا‎ 
BES Be Ses be می اس پل‎ EC رات‎ 
سے انا زیا دقر ررق‎ Ut کر لیکن دو مار‎ Paip لپنیاں‎ 
موی‎ Air موسر‎ 

¿te ООДУ УЛ ЛАН 
چ اور‎ Urn Ú یت رت ال"‎ Шу مضار بک اور‎ up P 
صووقل تلا‎ Pile ba S وی‎ PEG دو‎ Se Nyt UIP! 


att Z Uh, Jl Jó 

ا AREE ze (Participants) 2 эз‏ 
میں مزا نع بھی ما En‏ ےج سک وجہ سے بو لکا سرب иб Ева‏ 
(Expenses)‏ اور کا ий Лы £L zd А‏ * اک زاش“ ЭЛ8”‏ 
(Surplus)‏ 21 :جس میں PLE‏ اتی رات اکل ہے Ut‏ 7 
ВВ Ў‏ پگ شیرا تک سے پش رکا Ja JUL‏ 
می وا ڈال —- 


Jute کے‎ Z e 
tee ری ال‎ ruo Je 


Ф 
^ 


~Ui دی‎ Contribution)»; (Participates 667-1 ۱ 


بیو ںکام م Cnterconnected bi‏ یں رال میں پا bae‏ 

ey ہیں اود‎ ni, Cum ن در لا زم موتا ےن شر‎ аў, 
ИАА سس‎ le Vd P cci lc. Ee Éz (Cover) 
لازم‎ Ал U Z دی‎ Шш: اپار‎ f بیز اس میں‎ ۶ = 
°Ёы(Сотризагу) 

ut £c URAL lo Peel а Јав ان‎ 
(Po tur shee EAL ушм Йй 
| کی 0 ہے۔‎ 

Sib نک‎ «ut ux” (Classification) auf ے‎ Ut ان‎ 
-e te س بیا‎ 


(Conditional Gif: ض‎ 
Dueh 4-29 


ueste PE 
A T ME 2 
و سکم ےکا پک یمک‎ Ed Ч 
| | pU. 
jogos Ye رم‎ Pt 


ew pa کی بنا‎ 
ya 1 Jy (participates) اب یا رام‎ 
J 23007 Sut 


i‏ کاب کول ری 
K 72 c‏ مقر 52 ditions)‏ 


atl ان‎ gw کے‎ (Terms and Con 
ke covenir ان‎ —— 
(Rebuttal) 222 
11 ازل کی بی کر ی کی‎ Je i اس‎ 
ë “ Pip نے بب اش‎ онн АР 
ko VEL 


АЁ. (sale 
سر ررر‎ zf 
| واج‎ 
o XN : اق‎ P И فی‎ 
یھ‎ д? 
v ess n 
7929 29552 


уф г ARDY A ш?‏ فی 
di.‏ مت 


^ dod e. 


2 n Жыл ыл AVY 
ийй» < Mut йы ی تیک‎ 
Ж gov میس تا بط‎ Ud On the begining) 
ہونے کے‎ o e na دولوں ہاب‎ De 
Сён ہو‎ кли Пее ste 
(In the سے پا وا ارام(‎ (Undevided, (غی‎ 
اور خار‎ (Option of Defect) میس خا ریب‎ 07110 Ë 
(Lal Éz2(Effective)22Z(Option of Seeing)x<5/ 
) ے‎ EA Jet ےتا نون کی‎ ce Ubri) سے شش‎ 

NT می‎ 

e Wut TT 

8525 بشرط الاب‎ б ол £33 ”وجار‎ 
وهی‎ ENEE ИЧА Д "n 
BS ual: گما لو قال‎ : lea فی‎ дб е уй) ee 
Jus Lady ei شُرُوْط‎ Aus ә БШШ, odo sio, 
“AT مالکی:‎ 

VA A ARAB n f ius „27 
Uu e ApS а. درست‎ até 
ےگا ءا کی‎ ena UR Eee Hee I 
SLI eee BU fe یش ایک شال ی کک‎ e 
Gut :فو اس‎ unt و‎ Ut 0 
NAT M 


تا کشت AY‏ 


9^7 222 OFF 


dg дй дань, dd أن‎ dé 

Жш шй) بغتك‎ db »كما لو‎ 2005) JU, 22322 

55955 CAN ceils gh لفط‎ D eas الفط‎ ДЫ 
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the Participant has been misstated to the Takaful Operator, the ۲ 
Takaful Operator shall make an equitable adjustment to the 
Takaful Contributions or Takaful Benefits in respect of such a 
Participant. 
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Commencement of the Membership subject to underwriting 
and an additional Takaful Contribution for the increased / 
additional benefits would be deducted from the PIA each 
month from the date the alteration gets effective. 

Benefits can be decreased/ deleted at any time after the 
Commencement of the Membership and accordingly deductions 
for the Takaful Contributions will be reduced. 

The alteration will be effective from the next Membership 
anniversaty. 


Only units available in PLA shall be paid and Takaful Operator 
shall not be liable to pay full benefits under this Membership if 
the Participant's death is the result of his/her: 

Suicide, regardless of his / her mental condition, within the 
first 12 months from the Commencement Date, Issue Date, 
reinstatement date, alteration date whichever comes later 


Any Takaful Supplementary Benefit stated in the PSS and 
attached hereto is incotporated in and forms part of this PMD 
and is subject to it; terms and Conditions. 'These benefits are 
conditional on the Membership being in force but they may be 
cancelled and deleted from the PMD and the PSS at any time. 


All Takaful benefits shall terminate upon termination of the 
Membership. Claims incurred after the date of termination will 
not be payable 


If, due to an error or oversight, the age, sex or occupation of 
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The Distributable Surplus shall be expressed as a single rate : 
(being referred to as the 'Distributable Surplus rate") being 
computed as the total Distributable Surplus generated in the 
IFTPF during the period per unit total net Contributions 
received in the IFTPF. 


The Distributable surplus would be distributed amongst the 
Participants in a defined manner in relation to the cumulative 
net Contribution to the IFTPF 


Although the surplus for each year would be determined for 
each Participant, the actual distribution of surplus may be done 
only to those Participants leaving the pool duting the year by 
way of withdrawal, death or maturity of the Membership using 
the cumulative surplus position at the last valuation date and the 
cumulative Contribution to the IFTPF. This would be done by 
using the share of cumulative surplus determined at the last 
valuation date and using an approximate basis which will be 
"advised by the Appointed Actuary for the period since the last 
valuation date. The undistributed patt of the surplus would be 
carried within the IPTPF. ~ 


If a Participant wishes to donate his share of surplus for social 
or charitable purposes, this shall be done by the Takaful 
Operator upon receiving written instructions. 


The Takaful Operator shall act as Mudarib in order to manage 
the funds in the best interest of the IFTPF. For this purpose, 
the Takaful Operator shall be entitled to a share of 40% in the 
investment income ۱ 


Takaful Benefits can be increased/added at any time after the 
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-had produced a surplus/ deficit. 


The calculation of surplus/ deficit would be carried out in the 
following mannet: 


Balance in the Fund brought forward 

Add: Takaful Contributions received in the IFTPF 

Add: ` . Investment income earned by investment of the 
IFYPF itself 

Add: ` Receipts from retakaful pools as their share of 
any claims paid out or as shares of surplus eatned 
on retakaful arrangements | 

Add Reserves required by preceding year's Actuarial 
Valuation to be brought forward 

Add: Any donation made by the Takaful Operator 


Less: Incurred Claims 
Less: Takaful Operator's Fees 
Less: Repayment of Qard-e-Hasan 
Less:. Takaful Operator's share in Investment income 
earned by investment of the IFTPF itself 
Less: | Amounts paid out to retakaful pools as Retakaful 
| Contributions 
- Less: Апу donation paid by the Takaful Fund on the 
advice of the Shariah Board 
Less: Reserves required by actuarial valuation to be 
catried forward 


In case there is a deficit in the IFTPF, the Takaful Operator 
may advance an interest-free loan to be called Qard-e-Hasan to 
make good the shortfall in the fund. This loan shall be repaid 
from the future surpluses generated in the IFTPF without any 
excess on the actual amount given to the 1۶۱۷۰ 


The surplus, if any, shall be owned by the IFTPF and will be 
held as contingency reserves. However, a portion of surplus 
may be distributed among the Participants which will be called 
as Distributable Surplus. 
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benefits applied for, if фе Participant is subject to unusual risks 
at the Commencement Date or Reinstatement Date, whichever 
is later, as per the authority granted to the Takaful Operator in 
the Wagf rules of the IFTPF. 


us Н 


In case of death of any Participant, the requisite Sum Covered 
would be paid out of the ۱۳۲۳۴, This amount, along with the 
amount accrued in the PIA, would then be payable to the 
Beneficiaries of the Participant. 
The Sum Covered is equal to: 

Face Value 

Less: the Cash Value in PIA 

Less: Partial Withdrawal 

Add: Contribution Top-Ups 


The benefit payable in case of death would be the equal to the 
Sum Covered. However, for Paid up Memberships no such 
benefit will be payable. For determining the Sum Covered, the 
. actual Contribution top-ups would be used rather than its 
increased value. 


The surplus, if any, may be payable from the IFTPF, as 
mentioned in clause 32 below. 


Where the Beneficiary is a minor, the Death Benefit would be 
paid to the legal guardian of the Beneficiary. The payment of 
benefit to any such source shall be a full and valid discharge to 


us. 


The Takaful Operator would petiodically perform surplus 
calculation for the IFTPF, under the advice of the Appointed 
Actuary. At least at the end of each accounting year the Takaful 
Operator shall evaluate the assets and liabilities of the ۶ 
and determine whether the operation for that particular period 
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It is important to remember that as with most investments, the 
value of your PIA is not guaranteed and can go down as well as 
up. All investments of the. Fund shall be in adherence to the 
Islamic Shariah. It is possible that adherence to the Islamic 
Shariah may cause the Fund to perform differently from funds 
with similar objectives, but that are not subject to the 
requirements of the Islamic Shariah. 


Takaful Operator has established a fund namely Individual 
Family Takaful Participants! Fund (IFTPF) which is being 
operated by Operator as per the Waqf Rules. 

The Participant is acknowledged as a beneficiary of the benefits 
declared by the IFTPF from time to time under the bylaws of 
the IFIPF, in the manner and to the extent as stated hereunder: 


Takaful Contributions-are based on the applicable Sum Covered 
and are dependent on certain factors such as age attained, sex, 
residence, occupation, nationality, smoker/non-smoker status, 
Takaful Operator Fees and such other factors, as more fully 
described in the Waqf Rules of the IFTPF, for the duration of 
the Membership. Takaful Contributions ate taken by deduction 
of Units from Your PIA. 

The Takaful Conttibutions would be deposited into the IFTPF. 
The Takaful Operator fee of 25% would be taken out by the 
Takaful Operator from the IFTPF to cover its expenses for 
underwriting, administration and general management of the 
IFTPF. 


The Takaful Operator needs to be satisfied about the suitability 
of the applicant's state of health and occupation and may 
impose suitable additional conditions or limit the amount of 
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Wakalat-ul-Istismar Fee: 

Fixed Fee: (Referred to as Admin Fec) will be deducted 
on monthly basis per Membership by cancellation of units from 
PIA. This charge will be increased by 8% per annum. 

Variable Fee 1: (Referred to as Allocation Fee) will be 
deducted from the Contribution equal to a percentage of the 
Conttibution as specified in the PSS. ۱ 

Variable Fee 2: (Referred to as Investment Management 
Fee) will be deducted at every Pricing Date being 1.5% per 
annum of the net asset value of the investments at the Pricing 
Date. This fee will be deducted by cancellation of units from 
PIA. 

Chatges against Additional Facilities: 
The following charges are for the additional facilities that apply 
only if a Participant opts for any of those: 

Modal Charge: An additional charge of Rs.200 per 
Contribution would be levied on Memberships with 
Contribution payment mode other than annual. This charge 
would be deducted each time the modal Contribution is made 
and would be increased by 8% per annum. 

To-up Charge: A top-up Charge would be levied being 
5% of each Top-up Contribution payment made by the 
Participant at any time during the Membership. 

Other Charges: The Takaful Operator reserves the right 
to levy a charge in the following circumstances: 

o setting up a second regular Partial Withdrawal (as 
mentioned in Clause 25) 

`o changing a regular Partial Withdrawal facility (as 
mentioned in Clause 25) 

o а charge of Rs. 1,000 would be deducted for any 
Partial Withdrawal after first 4 Partial Withdrawals during a 
Membership year. (as per Clause 25) 

o After 3 fund switches in any year, the Company 
reserves the right to impose a switch charge which shall not 
exceed Rs. 500 per switch (as per Clause 23) 


35 | | پان‎ Aque 


Partial Withdrawals from the PIA can be made on an ad-hoc or 
regular basis. Regular Partial Withdrawals may be taken 
monthly, quarterly, half-yearly or yearly, provided the Residual 
Value of РТА is at least Rs. 25,000 or 20% of value of PIA, 
whichever is higher. Partial Withdrawals can only be taken after 
completion of twelve months and no charge is imposed for the 
set up of the first regular Partial Withdrawal. | 
Partial Withdrawals are allowed, however, after 4 withdrawals in 
a single Membership year, a Partial Withdrawal fee of Rs. 1,000 
would be charged. 
The minimum Partial Withdrawal amount is Rs. 15,000. This 
can be varied by the Company from time to time. If the balance 
of the fund with the Plan is insufficient to make а payment on 
the selected date for a regular Partial Withdrawal, the Partial 
Withdrawal will not be made and regular Partial Withdrawals on 
the Membership will cease. . 


At maturity of the Membership, the entire Cash Value in the 
PIA would be given to Participant as the Maturity Benefit. Once 
the Cash Value has been paid we will not accept any further ` 
Contributions nor will we pay any further benefits. The 


Membership will terminate. 


Upon maturity of the Membership, the Participant may request 
the maturity proceeds to be provided in the form of a stream of 
regular payments. The number of regular payments would be 
subject to approval by the Takaful Operator. 


The following fee/ charges will be deducted as mentioned in 
the PSS: 
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'The Takaful Operator may close any of the Funds at any time. 
The Takaful Operator will inform you in writing 30 days before 
the intended closure date of any Fund. The value of the units in 
the closed Fund will be used to acquire units in another Fund 
chosen by the Participant. 

Each Regular Contribution and Top- up Contribution, after 
deduction of Investment Management Fee and Top-up Charge 
respectively, is used to acquire units in the PIA in one or more 
Funds. The unit price of each of these funds will be based on 
the Net Asset Value of each fund. 

Each Unit of a Fund will have only one price both for 
allocation of units and for unit realization. The Unit Price is 
determined each time the assets of the Fund are valued, which 
may be at the discretion of the Takaful Operator, say, on the 
first day of each month, or weekly. 


You may withdraw the entire Cash Value by making a written 
request at any time before the Membership expires. The 
Takaful Operator will pay the Cash Value of the Membership 
once we have received proof that you are the person legally 
entitled to the benefits payable. The implication of terminating 
the Membership would be as follows: 

o The PIA part of the Contributions will be encashed. The 
Cash Value will be equal to the net asset value (NAV) of total 
number of units allocated to your investment account. The units 
are redeemed with reference to the price of the relevant Fund(s) 

at the next pricing date following the receipt of the letter 
requesting for Withdrawal. 


No Withdrawal Charge would be levied upon early termination 
of Membership before expiration of the Membership Term. 
Once the entire Cash Value has been paid we will not accept 
any further Contributions nor will we pay any further benefits. 
'The Membership will terminate. 
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The Membership is not subject to any limitation as to residence 
in any place or country or travel or place of death of the 


Participant 


There is no obligation on the part of the Takaful Operator to 
issue Contribution Notices, Lapse Notices ot other reminders, 
although the Takaful Operator will issue those as a matter of 
courtesy. 


All payments by the нн" ot the Takaful 0/١ will be 
made in the currency specified on the PSS. 


PART II- PARTICIPANTS' INVESTMENT ACCOUNT 

(PIA) 
The Participant Investment Account (PIA).is an investment 
management atrangement between Participant and Takaful 
Operator, wherein Takaful Operator is the manager (Wakeel) of 
the account. The PIA is managed on the principles of 
Wakalat-ul-Istismar. The Takaful Operator manages the 
investments on behalf of the Participant in lieu of 
pre-determined fee. At the issue date of the Membership, the 
Takaful Operator shall notionally create the PIA of the 
Membership which would take effect from the Commencement 
Date. 


'The Takaful Operator shall maintain a number of separately 
identifiable Funds approved under the Shariah principles. The 
number and types of Funds available may be changed &t any 
time at the discretion of the Takaful Operator. The Participant 
will have the option to transfer part or all of the units from one 
fund to another and the switch charge shall be applicable as 
mentioned in Clause 28. 
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and returned to the Takaful Operator within ninety (90) days 
after the date of the loss for which the claim is made. Failure to 
furnish notice ot proof of loss within the time limits required 
above shall not invalidate or reduce any claim if it shall be 
shown not to have been reasonably possible to give such notice ۰ 
or proof and that notice ада proof wete given as soon as was 


reasonably possible. 


Examinations: 

The Participant, or its Beneficiaries in case of death claim, shall 
provide the Takaful Operator, or its medical representative, at 
their own expense, with all information and all evidence 
necessary to determine whether any claim is payable. . 


Payment of Claim: 
Evidence of age of the Participant satisfactory to the Takaful 
Operator will be requited before any claim is paid. 


Any payment for loss of life of the deceased Participant is 
payable to the beneficiary. | 


Legal Proceedings: 

No action at law or equity shall be brought to recover under this 
Membership prior to the expiration of sixty (60) days after 
proof of claim has been furnished in accordance with the. 
requirements of this Plan, nor shall any such action be brought 
at all unless commenced within the limitation period according 
to Law. Е 


The Participant may, through assignment, transfer the rights and 
privileges of the Membership. In such cases, the Membership 
tights and privileges of the Participant may be exercised by the 
new assignee only if written evidence of change satisfactory to 
the Takaful Operator has been filed at itsoffice of issue. 
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Takaful Operator will be sent to the Participant at the address 
stated in the Application form or the last recorded address. 


All amounts payable to ot by the Takaful Operator shall be paid 
at the office of 1ssue, mentioned in the PSS. 


'This Plan shall be interpreted in accordance with the laws of the 
Islamic Republic of Pakistan subject to ptinciples of Islamic 
Shariah as interpreted by the Shariah Supervisory Board of the 
Takaful Operator. 


In the event of any change in regulations or imposition of any 
duty after the Commencement Date in relation either to Takaful 
Operator or the benefits under this Plan in respect of which, in 
the opinion of the Appointed Actuary, a deduction should be 
permitted but which is not so permitted by this PMD; such 
modification of the PMD shall be made by us, and notified to 
the Participants, as we shall consider necessaty to take account 
of such change. 


Notice of Claim: 

Written notice of an occurrence upon which a claim under this 
Plan may be based must be given to the Takaful Operator 
within ninety (90) days of such occurrence. Notice given by, or 
on behalf of, the claimant to the Takaful Operator with 
particulars sufficient to identify the Participant, shall be deemed 
to be notice to the Takaful Operator. 


Proof of Loss: 
The Takaful Operator, upon receipt of such notice, will 22 
forms for filing proof of loss. The forms must be completed 
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Гог the purpose of section 16 (2) of the Insurance Ordinance, 
2000 and rule 8 (3) of Takaful Rules 2005 this Plan and all attached 
Supplementary Benefits shall be referable to the IFTPF. 


The Participant may cancel the Membership if he is not satisfied 
with any terms and conditions of the Plan. The Takaful 
Operator will refund the Contribution paid if the Participant has 
submitted a written request within fourteen (14) days of issue of 
the Membership. We reserve the right to deduct expenses 
incurted on medical examination of the Participant in 
connection with the issuance of the Membership. 


The Membership shall be rendered null and void by any false 
declaration or non-disclosure of any material fact. (A material 
fact is one which affects the judgment of the 'Takaful Operator 
in deciding whether to accept the Membership or not and if it 
decides to accept, the terms on which it would do so). This 
Membership shall be incontestable after it has been in force for 
two (2) years from its Commencement Date or date of 
teinstatement except in the case of fraudulent misrepresentation 
in which case the value of the units available in PIA will be paid 


to the Participant. 


At any time while the Membership is in force, the Participant 
may change the Beneficiary by applying in writing to the 
Takaful Operator. The Takaful Operator shall record such 
change by endorsement. 


The Participant must inform the Takaful Operator in writing of 
any change in his/her residence. All correspondence from the 


If any Regular Contribution is not paid within the grace 
period, then: 

i. 1۶ the Membership has no Cash Value, it will end 
immediately without any payment. 

il. . If there is a Cash Value, the Membership will continue 
to be inforce for the Sum Covered from the due date of first 
unpaid contribution. The Sum Covered shall be maintained by 
cancelling units from the PIA to meet all the fees and charges 
(including Takaful Contributions) at the beginning of each 
Membership month, commencing from the due date of first 
unpaid contribution. At the beginning of each month, if the 
Cash Value is insufficient to meet any of the fee/chatge for that 
month then the Membership would lapse. 

ш. The Membership can be converted to paid-up at the 
wtitten request of the Participant as long as the Cash Value is 
greater than or equal to the Residual Value. 


— E 
The Participant may apply to the Takaful Operator in writing to 
reinstate the Membership within six months from the date it 
lapsed. The Participant shall submit a declaration stating that 
there has been no detetioration in the health or financial 
citcumstances of the Participant. 
If more than six (6) months but less than two (2) years have 
elapsed, the Membership can only be reinstated after the 
underwriting. The Takaful Operator's normal underwriting rules 
prevalent at that time will apply. 
Membership cannot be reinstated after more than two (2) years 
have passed from the date it lapsed. 
Paid up cases can be reinstated only after the underwtiting 
In all cases the Participant would need to pay any outstanding 
contribution from the date of reinstatement. 
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Clause 28. 'ТҺе minimum amount of any top-up Contribution 
which could be accepted will be at the discretion of the Takaful 
Operator. 


To safeguard against inflation, the Contribution and/ or Face 
Value may be incteased by a fixed percentage at each 
Membership anniversary and can be 5%, 10% or 15% at the 
option of the Participant as specified in the PSS. The indexation 
tates of both Contribution and Face Value are independent of 
each other, such that the Participant may choose one and not 
the other, and/or chose different percentages for both. 


If the Participant decides to discontinue the indexation option 
at any Membership Anniversary, he will need to inform us in 
writing fifteen (15) days before the Membership Anniversary, 
and the future indexation of Contributions and/or Face Value 
will then stop. 


If the Participant desires to start/resume indexation of 
Contributions and/or Face Value, he will need to inform us in 
writing fifteen (15) days before the Membership Anniversary, 
and the same would be applicable from the next Membership 
Anniversary, subject to meeting the Takaful Operator's normal 
Underwriting rules prevalent at that time. 


The Takaful Contribution which is based on the Sum Covered 
would be revised accordingly each time the Face Value is 
adjusted. 


On the next Membership Anniversary following marriage of the 
Participant and upon each child birth (maximum of two) an 
extra one-off indexation in Contributions / Face Value will be 
allowed equal to the indexation rate, subject to submission of 
evidence acceptable to the Takaful Operator. 
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Takaful Operator in writing. The following benefit will be paid 
based on the happening of the Events Coveted: 

o Death- The Sum Covered as well as the surplus, if any, 
will be paid from the IFTPF if applicable. In addition, the Cash 
Value will be paid from the PIA. 

o Withdrawal- The Cash Value will be ый from the РТА. 
In addition, surplus, if any, will be paid from the IFTPF. 

o Matutity- The Cash Value will be paid from the PIA. In 
addition, surplus, if any, will be paid from the IFTPF. 


Regular Contributions under this Plan are payable as specified in 
the PSS. The Contributions are expressed as payable annually, 
semi-annually, quarterly or monthly. The first Contribution is 
payable on the Commencement Date and subsequent 
Contributions are due on the Renewal Date in each subsequent 
year, half-year, quarter or month, as the case may be. The 
interval of payment may be changed only at any Contribution 
date, with appropriate adjustments, to provide for payment 
annually, semi annually, quarterly or monthly. 


Contributions under this Plan are payable by the Participant at 
such office or offices of the Takaful Operator as designated by 
the Takaful Operator in writing to the Participant from time to 
time. 

۸ 31-day Grace Period shall be allowed for the payment of each 
Conttibution after the first, during which time the Membership 
continues to be in force. 


The Participant has the option to make additional top-ups 
(single Contribution payments) at any time during the 
Membership. 'These additional Contributions will be allocated to 
Your PIA after deduction of a Top-up Charge as mentioned in 
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document(s) executed between the Participant and the Takaful 
Operator, together constitute the "Plan". 

All statements made by the Participant shall, in the absence of 
fraud, be deemed as representations and not warranties and no 
statement shall either be used to void the Membership or in . 
defense of a claim under it. 


Words importing the singular number include the plural number 
and vice versa and words of the masculine gender shall include 
the feminine unless the context otherwise requires. 


The PSS may be amended at any time during the Membership 
term, at any Contribution payment date.upon written request 
made by the Participant and agreed to in writing by the Takaful 
Operator. 


No person or entity is authorized to modify this Membership 
on his/ her own, to extend time for payment of Contribution, 
to waive any lapse or forfeiture, to waive any of the Takaful 
. Operator's right or requirements, to bind the Takaful Operator 
by making any promise, accepting any representation or 
information not contained in the Application for this 
Membership. However, the Takaful Operator shall be bound by 
any promise or representation given in writing to the Participant 
ön the Takaful Operator's letterhead and the stamp of the 
Takaful Operator on it. 


PART L GENERAL CONDITIONS 


decide the 
principles and provisions of the Islamic Shariah applicable to 
this Membershi 


This would be the amount to be paid against the Events 
Covered as proposed by the Participant and accepted. by the 
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SHARB 'n CARE PLAN 
Participant's Membership Document (PMD) 
GENERAL PROVISIONS 


INTRODUCTION 


The 'Share 'n Care Plan’ (the "Plan") is a Membership issued to 
the Participant to provide a cash benefit at the happening of the 
Events Covered. Based on an application by the Participant, the 
Membership is issued by the "Takaful Operator" and 
administered in accordance with the rulings of the Shariah 
Board. 


The Plan consists of two parts: 

o The Participants! Investment Account which will be 
managed by the Takaful Operator on the principles of ` 
Wakalat-ul-Istismar as described in Part II of this PMD. 

o The Individual Family Takaful Participants' Pund, an 
established Waqf governed by the Islamic concept of Waqf 
which will be managed by the 'Takaful Operator as a Wakeel, as 
described in Part Ш of this PMD. 


The Membership shall not be effective until receipt of the first 
Contribution (and realization of cheques, drafts or such other 
instruments, if not paid in cash) as shown in the PSS, due and 
payable on the Commencement Date and after the Proposal has 
been approved and the PMD has been issued by the Takaful 
Operator. 


With respect to any date referred to in the Plan, 00:01 hours 
standard time in Pakistan shall be deemed to be the effective 
time. 

This PMD, the Waqf Rules, the Takaful Supplementary Benefit 
document(s), the Application Form (including the Proposal 
Form), the PSS and any endorsements and documents that 
evidence the basis for, and any future changes in the aforesaid 
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that was first issued with the PMD and any revision thereof 
from titne to time. 


Pricing Date : the date on which the unit price will be 
determined. f 
Residual Value: the amount left in the PIA after any partial 


withdrawal. 


Shariah Board: means a Shariah Supervisory Board constituted 
by the Takaful Operator under the Takaful Rules, 2005. 


Sum Covered : means the amount of Takaful Benefits 
applicable, and is payable from the IFTPF as mentioned in 
Clause 31. 


Takaful Contribution m : means the periodic Contributions 
paid into the IFTPF for the 'Takaful Death Benefit as well as the 
Takaful Supplementary Benefit (if any) to be distributed 
amongst the Participants of the IFTPF based on the Waqf 
Rules. | 


Takaful Operator's Fees : means the fees required to cover 
expenses of underwriting, administration and general 
management of the ۰ 


Valuation Date : the date on which the assets and liabilities of 
the IFTPF will be determined 


We / us / the Takaful Operator : means the Takaful 
company, 
You / Your: means the Participant 


Waqf Deed: means the Deed of Waqf Settlement establishing 
the irrevocable Waqf Fund called Operator's Waqf Fund. 


Waqf Rules: means the Rules made under the Waqf Deed 
related to the IFTPF. The Waqf Deed and the Waqf Rules 
shall collectively be called as Waqf Rules in this ۰ 
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Commencement Date: means the effective date of the 
Membership as mentioned in the PSS 


Contribution Top-ups : means single contribution payments 
made by the Participant, at any time during the Membership, in 
addition to regular Contributions. 


Events Coveted : means the events on happening of which 
Plan Benefit would be payable. These events include the death 
of the Individual by any cause, withdrawal or maturity of the 
Membership without any prejudice to the exclusions mentioned 
in this PMD. For Takaful Supplementary benefits, events 
covered would be defined in separate documents which may be 


attached. 


Face Value : means the Death Benefit and any other Takaful 
Supplementary Benefit as set out in the PSS 


Individual Family Takaful Fund: means the statutory 
collective fund under the Operator's Waqf Takaful Participants' 
Fund into which all Individual Family Takaful Contributions are 
pooled 


Issue Date : the date at which the Membership is issued 


Maturity Date: The date of the normal expiry of the 
Membership 


Membership Fees and charges : means the fees/ charges as 
outlined in Clause 28. 


Paid Up : means a Membership into which no further 
Contributions are received and no further Takaful Coverage is 
provided as set out in Clause 8 


Participant's Investment Account : means the investment 
account of the Participants as described in Part II of this PMD 


Participant's Specific Schedule : means the Schedule which 
states the Membership details specific to a particular Participant 
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Therefore this PMD witnesses that this Membership shall at all times and 
ander all circumstances be subject to the Conditions and Stipulations 
printed hereon and Wagf Rules of IFTPF, which constitute the basis of 
this Membership, and are to be considered as incorporated in and forming 
part of this PMD. 


SHARE 'n CARE PLAN 
Participant's Membership Document (PMD) 
General Provisions 


Definitions: 
Wherever the words in italics below appear in this document, 
they shall have the following meanings: 


Age : Age of the Participant on his/her nearest birthday at the 
time of the commencement of the Membership. 


Appointed Actuary : the actuaty required to be appointed by 
the Takaful Operator pursuant to the provisions of section 26 
of the Insurance Ordinance 2000 


Authorized : An officer of the Takaful Operator who has been 
empowered by the Takaful Representative ` 

Operator to collect Contributions due towards it. The 
Authorized Representative 
needs to have an authority letter given by the Takaful Operator 
to collect contributions 


Beneficiaty : The individual nominated by the Participant who 
is to receive the Benefits under this Membership, under Section 
72 of Insurance Ordinance 2000 


Cash Value : means the net asset value of all the Units 
allocated to the PIA 
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(Registered and Supervised by the Securities and Exchange 
Commission of Pakistan) 


SHARE 'n CARE SAVINGS PLAN 
Participant's Membership Document (PMD) 
General Provisions 


Preamble: 

This is to acknowledge that the applicant (hereinafter called the 
‘Participant'), baving submitted the application form along with the 
associated documents and acceptance to pay the Contribution, as more fully 
‘described in the Participant's Specific Schedule (hereinafter referred to as the 
"PSS") attached hereto: 


i. ` Is accepted as per the PSS for the Membership of the Share 'n Care 
Savings Plan (bereinafter called the 'Plan') offered by the Takaful 
Operator. This Membership declares the Participant as a member of: 

a. The Participants' Investment Account (hereinafter referred to as 
the 'PIA') as described in Part П of this PMD 

b. The Individual Family Takaful Participants' Fund (hereinafter 
referred to as the ПЕТРЕ") as described in Part Ш of this PMD 


й. Being a member of the PLA and the IFTPF, the Participant is 
acknowledged as a beneficiary of the benefits declared from time to time 
under the terms and conditions mentioned in this PMD. 


Conditions Precedent: 


¿ No payment in respect of any Contribution shall be deemed to be 
payment to the Takaful Operator unless a printed form of receipt for the 
same, signed by an official of the Takaful Operator, shall have been given to 
the Participant. 

ii. Notwithstanding anything to the above, cover under this PMD 
shall not commence until the Contribution, as stated in the PSS hereof, bas 
been paid or guaranteed to be paid in the manner as stated in the PSS or as 
expressly agreed and stated therein. 
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Waqf Fund. 


4.2 The Operator shall have the right to modify / change 
in, add to, subtract form these, as may be deemed necessary, 
with due consultation of Shariah Board. 
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called the 'Distributable Surplus'. 

The Distributable Surplus shall be expressed as a single rate 
(being referred to as the 'Distributable Surplus rate') being 
computed as the total Distributable Surplus generated in the 
PTF during the period per unit total net contributions received 
during the same period. 

The net contribution for each Participant would be calculated 
as follows: 


Takaful Contributions received in the PTF 

Less: Change in Technical Reserves 

Less: Earned portion of Takaful Operator's fee 
Less: Incurred Claims 


In case the net contribution for the Participant is negative, no 
surplus would be paid to that Participant in this Scheme. The 
losses on any Scheme in one Scheme year shall not be carried 
forward. 


In case there is a deficit in the PTF, the Takaful Operator shall 
donate an interest-free loan to be called Qard-e-Hasna to make 
good the shortfall in the fund. The loan shall be repaid from 
the future surpluses generated in the PTF without any excess 
on the actual amount given to the PTF. 


() Takaful operator may require such technical reserves to 
be setup in the PTF, as may be deemed appropriate, that is to 
say:- 

(1) Unearned contributions reserves; 

(1) Incurred but not reported claims' reserve; 

(iii) Deficiency reserve; 

(iv) Reserve for Qard-e-Hasna to be returned in future; and 

(v) Surplus equalization reserve. 


4. General 


4.1. These Rules shall be governed by the laws in 
Pakistan applicable form time to time on the Operator and the 
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calculation for the PTF, under advice from the Appointed 
Actuary as it considers appropriate. Atleast at the end of each 
accounting year the Takaful Operator shall evaluate the assets 
and liabilities of the PTF and determine whether the operation 
for that particular period had produced a surplus for sharing 
amongst the participants. | 


The surplus for each period would be calculated in the 
following manner: 


Balance in Fund brought forward 
Add: Takaful Contributions received in the PTF 
Add: Investment income earned by investment of the PTF 
itself 
Add: Receipts from retakaful pools as their share of any 
claims paid out or as shares of surplus earned on retakaful 
arrangements 
Add: Reserves required by preceding year's Actuarial 
Valuation to be brought forward 
Add: Any donation made by the Takaful Operator 


Less: Incurred Claims 

Less: Takaful Operator's Fees 

Less: Repayment of Qard-e-Hasna 

Less: Takaful Operator's share in Investment income earned 
by investment of the PTF itself 

Less: Amounts paid out to retakaful pools as retakaful 
contributions 

Less: Any donation paid by the PTF on the advice of the 
Shariah Board 

Less: Reserves required by actuarial valuation to be carried 
forward 


The Takaful Operator may hold a portion of the surplus as a 
contingency reserve. The basis of this would be defined and 
reviewed by the Appointed Actuary each year in consultation 
with the Shariah Board. The rest of the surplus would be 
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make arrangements with the Islamic banks operating in 
Pakistan to directly finance under musharika, murabaha, ijara 
(lease), salam, istisna contracts approved by the Commission. 


(g) Takaful Operator shall appoint a Shariah Compliance 
Auditor who will conduct its audit for each accounting period, 
which shall be conducted before the close of accounts and 
annual audit to make the adjustments advised by the Shariah 
compliance auditor. 


(h) The Operator shall not accept any risk in respect of 

any general business unless and until the contribution payable 
is received by the Takaful operator or is guaranteed to be paid 
by such person. I 
Provided, where the contribution payable, as aforesaid is 
received by any person, including a Takaful agent or a Takaful 
broker, on behalf of the Operator, such receipt shall be deemed 
to be receipt by the Takaful operator for the purposes aforesaid 
and the onus of proving that the contribution payable was 
received by a person, including a Takaful broker, who was not 
authorized to receive such contribution shali lie on the 
Operator. 
Provided further, any benefit, which may become due to a 
participant on account of the cancellation of a policy or 
alteration in its terms and conditions or for any other reason 
Shall be paid by the Operator, from the PTF, directly to’ the 
participant and a proper receipt shall be obtained by the 
Operator from the participant and such payment shall under no 
circumstances be paid or credited to any other person, 
including a Takaful broker. 


(i) Atleast at the end of each accounting year the Operator 
shall evaluate the assets and liabilities of the PTF and 
determine whether the operation for that particular period had 
produced a surplus for sharing amongst the participants. 


The Takaful Operator would periodically perform surplus 
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(ii) The Shariah Board of the Operator shall take 
into consideration factors such as the proportion of income of 
the investee company from interest bearing accounts or 


non-Shariah based activities, the debt to equity ratio and cash 
or cash equivalents of the investee company; and 


(iii) The investment decision shall be based on 
fundamental value of the companies instead of short-term 
speculations. 


(d) Investments in redeemable capital.- The Operator 
may also make its portfolio investments through various 
mutual funds operating under tlie Shariah principles and 
approved by the Commission. Before making any investment 
therein, the Operator shall have the procedures and practices 
being followed by such funds scrutinized by its Shariah Board. 


(e) Investments in redeemable capital.-The Operator 
may invest their funds in Shariah compliant instruments like 
Musharika Certificates, Term Finance Certificates (TFCs), 
Participation Term Certificates (PTCs) etc. However, in case 
of investment in redeemable capital it shall be necessary that 
the certificates are issued in compliance with the Islamic 
injunctions and the scheme of their issue be examined by the 
Shariah Board of the Takaful Operator. The basic conditions 
as laid down earlier for investments in the common stock of 
_ joint stock companies should also be followed. 


(f) Placement of excess funds with banks and Islamic 
financial institutions.- The Operator may invest a portion of 
their funds in liquid or short notice deposits schemes of 
Islamic banks and their branches or other Islamic financial 
institutions, placements in PLS saving accounts of Islamic 
banks and placement in current accounts of traditional banks 
without any return thereon. 


(g) Financing under Islamic modes through the 
Islamic banks and financial institutions.-The Operators may 
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and the Appointed Actuary; 


(D The Takaful Operator shall be required to invest his 
available funds in the PTF in the modes and products that 
adhere to principles established by the Shariah and all such 
modes and products shall be approved by the Shariah Board of 
the Takaful Operator. The following guidelines shall be 
followed for investments of the funds in the PTF, namely:- 


(a) Investment in Shariah compliant Government 
securities.-Any Shariah compliant Government instrument 
such as Islamic bonds (Sukuks) and securities. 


(b) Investments in immoveable property.-The 
Operator shall be allowed to invest in immoveable property 
subject to the following conditions, namely:- 


(i) the use and intended use of the property 
should be in compliance with the Islamic principles; and 


(ii) return on rented property may be in the form 
of fixed rent but in case of delayed payments penalty may be 
charged and the penalty amount shall be given to charity. 


(c) Investment in Joint Stock Companies.-The 
Operator may invest its funds in joint stock companies. 
However, investments in non-Shariah compliant preferred 
stocks, debentures and interest based redeemable capital 
securities are not allowed. For investments in the common 
stocks of joint stock companies, the following guidelines 
should be followed in consultation with the Shariah Board, 
namely:- 


(i) The main business of the investee company 
must not violate Shariah. Therefore, it is not permissible to 
acquire the shares, debentures or certificates of the companies 
providing financial services like conventional banks or the 
companies involved in business prohibited by Shariah like 
alcohol production, gambling or night club activities, etc;- 
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` words importing the singular shall include the plural, and vice 
versa, and words importing the masculine gender shall include 
feminine, and words importing persons shall include bodies 
corporate. 


3. Operator's Obligations 


(a) There shall be paid into the PTF all receipts of the 
Operator properly attributable to the business to which the 
PTF relates (including the income of the PTF), and the assets 
comprised in the PTF shall be applicable only to meet such 
part of the PTF's liabilities and expenses as is properly so 
attributable. 


(b) The risk related component of contributions and 
Operator's fees shall be credited to the PTF and from which 
benefits shall be paid out. 


(c) The Operator shall assess, classify, and determine 
risk prudently in accordance with sound Actuarial Guidelines 
and Shariah Principles. . 


(d) The Operator shall be entitled to appoint 
intermediaries for soliciting subscribers or participants or 
members and to perform such functions necessary and 
incidental thereto. 


(e) The Operator shall perform all functions necessary 
for the operations of the PTF, including but not limited to: 

(i) Receiving contributions from the Participants; 

(1) Utilizing these contributions for the benefits of 
.. all the Participants; 

(iii) Acting as Modarib or Wakeel in order to 
manage the funds in the best interest of the PTF; 

(iv) The Operator shall define, design, implement, 
manage, administer, run, control, govern, modify Takaful 
Schemes for the benefits of all the Participants, whether 
existing or prospective, with the approval of Shariah Board 
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entitled as against to Participant Takaful Fund to the benefits 
of the Scheme, legal heirs of a deceased participant; 

(x) Participant membership documents (PMD) means 
the documents detailing the benefits and obligations of the 
Participant. 


(xi) Qard-e-Hasna means an interest-free loan to the 
PTF from the Shareholders' Fund, when the PTF is in deficit 
and insufficient to meet their current liabilities. 


(xii) Participant Takaful Fund (PTF) means Operator's 
Fund established under the Waqf Settlement Deed. 


(xiii) Settlor means the Takaful Operator. The term 
Settlor er Operator or Trustee may be used interchangeably. 


(xiv) Shariah Board means Shariah Advisory Board of 
the Operator. | | 


(xv) Shareholders' Fund means the Shareholders' Fund 
being maintained as per the Statutory requirements and shall 
consist of the paid-up capital and undistributed profits to the 
Shareholders. 


(xvi) Supplementary Rules means sub-rules or other 
rules made under the Waqf Settlement Deed. 


(xvii) Takaful Rules means Takaful Rules, 2005. 


(xviii) Waqf Fund means fund established by the 
Operator in accordance with the requirements of Takaful 
Rules, 2005. Waqf Fund or Participant Takaful Fund may be 

used interchangeably. 


(xix) Wagf Deed means Waqf Settlement Deed made by 
the Settlor to establish Waqf Fund. 

Unless the context otherwise requires, words or 
expressions contained in these rules shall have the same . 
meaning as in the Companies Ordinance, 1984, Insurance 
Ordinance, 2000, Takaful Rules, 2005 and Wagf Deed; and 
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WAQF RULES 


1. Short title. - These shall be called Waqf Rules ` 


2. Definitions. - In these Rules, unless there is anything 
repugnant in the subject or context, - 


G) Accounting Year means financial year of the 
Operator, i.e., 12 months commencing from January 1 till 
December 31. ۱ 


(1) Board of Directors means board of directors of the ` 
~ Operator; 
(iii) Commission means Securities and Exchange 
Commission of Pakistan; 


(iv) Contribution means Takaful charge or instalment 
payable by a participant; 

(v) Companies Ordinance means the Companies 
Ordinance, 1984; . 


(vi) Deficit means the shortfall in the PTF, that is excess 
of payments over receipts and after accrual of all expenses and 
income in accordance with generally accepted accounting 
principles and applicable law for the time being in force; 


(vii) Ordinance means the Insurance Ordinance (XXXIX 
of 2000); 
(viii) Operator and Trustee means the Operator 


working in its capacity as Wakeel thereby operating the PTF. 
The terms Operator or Trustee may be used interchangeably; 


(ix) Participant includes, where Takaful Scheme has 
` been assigned, the assignee for the time being and, where he is 
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Settlor shall be empowered to execute such number of 
Supplementary Deed as may be deemed necessary for legal 
and operational reasons. However, all such deeds shall be 
executed with the approval of the Shariah Board. 


IN WITNESS HEREOF the Waqf Deed is 
executed hereunto respectively the day and year 
first here-in-above written. 


ولف 5 


see 


10 
surplus even after paying the liabilities and Qard-e-Hasna, it 
would either be distributed to the Participants or given to the 
charity as advised by the Shariah Board and the جات‎ 
Actuary. 


(i): However, in the above clause, it the Operator 
has created sub-funds, the surplus (before Qard-e-Hasna) in 
any sub-fund would first be used to offset deficit in any other 
sub-fund, if any. 


(iii) If the Actuarial Valuation shows that the PT? is 
not sufficient to pay the Participants' liabilities, the deficit 
would be funded by the Operator frum the deposit made by the 
Operator under Rule 21 of the Takaful Rules. In case the 
deficit is still there, the remaining amount would be funded by 
the Takaful Operator from the Paid-up Capital. 


7.2 The cede amount would be transferred, with the 
approval of the Shariah Board, to another PTF, formed for 
similar or any other purpose. However, the shareholders of the 
Operator shall not be entitled to ану of the aforesaid amounts. 


8. General 


8.1 This deed shall be governed by the laws in Pakistan 
applicable form time to time on the Operator and ће Wagf 
‘Fund. 


8.2 Notwithstanding anything contained herein, the 
Operator shall ensure due compliance with all applicable laws 
for the time being in force and Shariah Principles. In the case 
of any conflict, the law of Pakistan shall prevail. 


8.3 This Deed shall be irrevocable and shall not be 
altered or amended in any manner, whatsoever. 


8.4 Notwithstanding the irrevocability of this Deed, the 
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(viii) Any Surplus distributed by the Re-takaful 
Operators 


6.2 The outgo from the PTF shall consist of the 
following, but not limited to, namely:- 


(i) Claims Paid 


(ii) Contributions paid to Re-takaful Operator/ 
Re-insurer; I i 


(ii) Takaful Operator's fees; 


(iv) Takaful Operator's share 1n investment income 
ofthe PTF; 


(v) Surplus distributed to the Participants; and 


(vi) Return of Qard-e-Hasna to the Shareholders' 
Fund. | 


(уп) Any amount given to Charity 
7. Dissolution 


In the event of winding up, the following procedure would be 
followed: 


7.1 The Actuarial Valuation would be carried out as at 
the date of the winding up of business for the PTF. The 
Valuation would be carried out as per the basis which the 
Appointed Actuary deem appropriate for this purpose. 


G) If after discharging the entire Participant's 
liability there is a surplus, it would first be used to repay any 
remaining payment of Qard-e-Hasna. If the surplus is aot . 
sufficient to repay the entire Qard-e-Hasna, it would be repaid 
to the extent that there is a surplus in the PTF. If there is a 
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exact portion of surplus fo be used for the payment of 
Qard-e-Hasna would be defined by the Appointed Actuary and 
the Shariah Board at the time of surplus in the PTF. 


5.5 The Operator shall have a right to make deductions 
from the PTF as are enunciated in the clause 6.2 of this Deed. 


5.6 Notwithstanding anything contained herein, the 
Operator shall have such rights as may be deemed necessary, 
under the applicable laws for the time being in force, in 
accordance with Shariah guidelines. 


6. The income of and outgo from the PTF 


6.1 The income of the PTF shall consist of the following, : 
but not limited to, namely:- 


(i) Risk Contributions received from the 
Participants and the Takaful Operator's Fee; 


(ii) Claims received from the Re-takaful Operators; 


(iii) Surplus share received form the Re-takaful 
Operators; 


(iv) Investment profits generated by the investment of 
funds and other reserves attributable to the Participants in the 
PTF; 

(v) Qard-e-Hasna by the Shareholders' Fund to the 
PTF (in case of a deficit); : 


(vi) Commission received from Re-takaful 
Operators; and 


(vii) Any donation made by the Operator. 
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approval of products, documentation, as well as approval of all 
operational practices and investment of funds. 


4.12 The PTF, established for any class of business shall, 
notwithstanding that the Operator at any time ceases to carry 
on that class of business in Pakistan, continus to be. 
maintained by the Operator so long as it is required to’ 
maintain proper books and records for schemes belonging to 
that class under the law for the time being in force and ` 
applicable to the PTF. 


5. Operator's Rights 


5.1 The Operator shall be entitled to receive Takaful 
Operator's Fee. The Operator shall have the right to make such 
adjustments in Takaful Operator's Fees as may be appropriate 
for each Participant. The Operator shall ensure that any 
adjustment to the Takaful Contributions. is made from the 
Takaful Operator's fees and not from the risk contribution, 
which should be appropriate to the risk being put in the PTF. 


5.2 The Operator, in the capacity-of Modarib or Wakeel, 
shall be entitled to set the prof?! sharing ratio on the 
investment management of the PTF based on the advice of the 
Shariah Board and the Appointed Actuary. The Operator 
might choose to keep different profit sharing ratios for 
different sub-funds after approval from the Shariah Board and 
the Appointed Actuary. 


5.3 The Operator shall be entitled to make such 
Supplementary Rules or Sub-Rules for each class of Takaful 
business as may be deemed necessary. The same shall be 
approved by its Shariah Board and thereafter be filed with the 
Commission. | 


5.4 The Operator shall have a first right of return m 
respect of the amount provided as Qard-e-Hasna to PTF. The 
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4.5. The Operator shall bear all the administrative and 
management expenses of the PTF, except those enumerated 
under ‘clause 6.2 of this Deed, in consideration of defined 
` Takaful Operator's Fee. 


4.6 Atleast at the end of each accounting year the 
Operator shall evaluate the asséts and liabilities of the PTF 
either on an overall basis or for each sub-fund created as per 
clause 4.1 and determirie whether the operations for that 
particular period had prodüced a surplus for sharing amongst 
tlie Participants under advice- of the Appoirited Actuary and 
the Shariah Board. The mechanism of surplus determination as 
well as surplus distribution would be défined in the PTF Rules 
as well as in ће PMD. 


4.7 In case there is a deficit in any PTF, the Operator 
shall donate an interest-free loan to be calied Qard-e-Hasna to 
make good the shortfall in that Fund. The loan. shall be repaid 
from the future surpluses generated in the PTF without any 
excess on the actual amount given to the PTF. ۰ 


4.8 The Operator shall invest the available funds in the 
PTF in the modes and products that adhere to principles 
. established by the Shariah and all such modes and products 
shall be approved by the Shariah Board of the Operator. 


4.9 Subject to the provisions of the Ordinance, the 
Operator shall maintain statutory reserves as its Appointed 
Actuary may require, in the PTF. 


4.1Q The Operator shall ensure-that the Re-takaful / 
Re-insuranee árrangements are consistent with the sound 
Takaful principles and are as per the guidelines provided by its 
Shariah Board. | 


4.11 The Operator shall appoint a Shariah Board of not 
less than three members which shall be responsible for the 
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received from the Participants by way of subscriptions, 
contributions, donations, gifts, ete.; and 


3.3 Income or incomes derived from investments etc. 
made by the PTF except for the ceding amount (referred to as 
above) all the balance amounts may be utilized for offsetting 
the PTF's liabilities of payments of benefits to the members of 
the Fund. 


4. Operator's Obligations 


The following shal! be considered as the role of the 
Operator: 


4.1 The management of the PTF. The Operator may 
create further sub-funds within the Waqf Fund, after approval 
from the Shariah Board and the Appointed Actuary. The risk 
contributions and Takaful Operators' fee and the liabilities 
. related to each sub-fund would be transferred to their 
respective sub- fund. 


4.2 The Operator shall define the PTF Rules, فا‎ shall 
be in accordance with generally accepted principles; applicable 
law for the time being in force; norms of the Takaful business 
and guidelines of its Shariah Board. 


4.3 The Operator shall act as Wakeel of the PTF (other 
than investments of PTF). For the investment management of 
the PTF the Operator shall act either as Wakeel ог. Modarib 
after approval from the Shariah Board and the Appointed 
Actuary. 


44 The Operator shall, on the basis of set rules and 
regulations to be defined in the PTF Rules and in the PMD, 
pay benefits of the Participants from the same Fund as per its 
rules. 
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gender shall include feminine, and words importing persons 
shall include corporate entities. 


2. Objectives and Purposes of Participants Takaful 
Fund 


The objects and purposes of the PTF are as follows: 


2.1 To receive contributions, donations, gifts, charities, 
subscriptions etc., from the Participants and others; 


2.2 To provide relief to the Participants against benefits 
defined as per the PTF Rules, the PMD and any Takaful 
Supplementary Benefit Document(s); 


2.3 To give charities in consultation with the Shariah 
Board; 


2.4 To invest monies of the PTF in and subscribe for, 
take, acquire, trade or deal in, instruments approved by: the 
Shariah Board such as shares, stocks, sukuks, securities or 
instruments of redeemable capital of any other company, - 
institution, mutual fund, corporation or body corporate or any 
other manner; 


2.5 To do all suclt other things/acts/objects as are 
incidental or conducive to the attainment of the above objects 
or any of them. 


3. Assets of the PTF 
The PTF shall comprise of any or all of the following: 


3.1 The cede amount donated from the Shareholders' 
Fund to the PTF; 


3.2 The risk contributions and the Takaful Operator's fee 
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the Participant; 


(xi) Qard-e-Hasna means an interest-free loan to the 
PTF from the Shareholders! Fund, when the PTF is in deficit 
and insufficient to meet their current liabilities - 


(xi) Waqf Rules means rules made under this Deed. 


(xiii) Re-takaful means an arrangement consistent with 
sound Takaful principles for Re-takaful / re-insurance of 
liabilities in respect of risks accepted or to be accepted by the 
Operator in the course of his carrying on Takaful business and 
includes ceding risks from Takaful pool(s) managed by the 
Operator to one or more re-Takaful pool(s) managed by any 
other one or more Re-takaful operator(s) or Re-insurers having 
Takaful Pool, in line with Takaful principles; 


(xiv) Shariah Board means Shariah Advisory Board of 
the Operator. 


(xv) Shareholders' Fund means the Shareholders' Fund 
being maintained as per the Statutory requirements and shall 
consist of the paid-up capital and undistributed profits to the 
Shareholders. | 


(xvi) Supplementary Rules means sub-rules or other 
rules to be made under this Deed as deemed necessary for 
lega] and operational reasons. 


(xvii) Takaful Rules means Takaful Rules, 2005. 


Unless the context otherwise requires, words or expressions 
contained in this Deed shall have the same meaning as in the 
Companies Ordinance, 1984, Insurance Ordinance, 2000 and 
Takaful Rules; and words importing the singular shall include 
the plural, and vice versa, and words importing the masculine 
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G) Accounting Year means financial year of the 
Operator, that is, the twelve (12) months commencing from 
January 1 till December 31; 


(ü) Board of Directors means board of directors of the 
Operator; 


(11) Commission means Securities and Exchange 
Commission of Pakistan 


(iv) Contribution means Takaful charge or instalment 
payable by the Participant; 


(v) Companies Ordinance means the Companies 
Ordinance, 1984; 


(vi) Deficit means the shortfall in the PTF, that is, excess of 
payments over receipts and after accrual of all expenses and income 
in accordance with generally accepted accounting principles and ` 
applicable law for the time being in force; 


(vii) Ordinance means ee Insurance Ordinance (XXXIX ` 
of 2000); 


(viii) Operator and Trustee means Operator working in- 
its capacities of Wakeel and Modarib, as the case may be, 
thereby operating the PTF. The terms Operator or Trustee may 
be used interchangeably; 


(ix) Participant includes, where Takaful Scheme has 
been assigned, the assignee for the time being and, where he is 
entitled as against to Participants Takaful Fund to the benefits 
of the Scheme, legal heirs of a deceased Participant, 


(x) Participant's Membership Documents (PMD) 
means the documents detailing the benefits and obligations of 
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WAQF DEED 


The Takaful Operator hereinafter shall be called as Settler, or 
Operator, or Trustee, which expression shall, unless repugnant 
to the context or the meaning thereof, mean and include iis 
survivor(s). 


WHEREAS: 


1. The Settlor is competent and legally authorized through 
.:ts Memorandum of Association to and is desirous of 
establishing a. Waqf Fund for the рих; ose of achieving the 
objectives and functions given herein below; 


2. The Settlor has decided to and Lereby establishes an 
irezvocable Fund called Partizipant Take tul Fund (PTF) which 
shall be a separate and independent entity being capable of 
having title to ownership of, and possession of assets whether 
in the form of moneys, movable and immovable properties, 
and/or in any other tangible or intangible form legally possible 
and permissible along with the compliance with the Shariah 
Principles; 


3. The Settlor has set apart, for example, Rupees Five 
hundred thousand only (Rs. 500,000) and hereby cede the 
same to the PTF being the Waqf money; and 


4. The Settlor has also undertaken to accept the 
responsibility of managing and operating the said PTF оп ће 
terms and conditions appearing in this Deed and in the Waqf 
Rules and in any other Supplementary Deed(s) made 
hereunder, on the basis of a predefined fee (the "Takaful 
Operator's fee"). 


1. Definitions. - In this Deed, unless there is anything 
repugnant in the subject or context, - ` 
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